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Efni: Alitsgerd endurskodanda samkvamt 85. gr. laga nr. 138/1994, um einkahlutafélog, i
tengslum vio slit a Glitni HoldCo ehf.

Subject: Auditor’s report according to Article 85 of Act no. 138/1994, respecting Private Limited
Companies regarding the dissolution of Glitnir HoldCo ehf.

Hinn 16. jandar 2026 er fyrirhugad ad leggja fram tilldgu a hluthafafundi félagsins Glitnir HoldCo ehf., kt.
550500-3530 (hér eftir ,félagid“) um slit pess i samraemi vid Xlll. kafla laga nr. 138/1994, um
einkahlutafélog (hér eftir ,ehfl.”).

On 16 January 2026, it is planned to submit a proposal to the shareholder meeting of the company
Glitnir HoldCo ehf., reg. no. 550500-3530 (hereinafter “the Company”), regarding it's dissolution in
accordance with Chapter XllIl of Act no. 138/1994, respecting Private Limited Companies (hereinafter
“PLCY).

Vegna slitanna hefur stjérn félagsins 6skad eftir alitsgerd undirritads um fjarhagsstodu félagsins, i
samreemi vid 1. mgr. 85. gr. ehfl.

Due to the dissolution, the Company’s Board of Directors has requested an opinion from the
undersigned on the Company’s financial position, in accordance with Paragraph 1 of Article 85 of PLC.

Undirritadur hefur skodad og farid yfir efnahag félagsins og farid yfir bokhald og framtalsskil félagsins.
Hafa arsreikningar félagsins undanfarin ar verid gerdir i samraemi alpjodlega reikningsskilastadla.

The undersigned has reviewed and assessed the financial position of the Company and reviewed the
accounts and tax returns of the Company. The financial statements of the Company for the previous
years have been in accordance with International Financial Reporting Standards (IFRS).

Samkvaemt drogum ad efnahagsreikningnum, sem fylgir tilkynningu til hluthafa vegna fundarins, er
aaetlad ad eignir félagsins verdi bokfaerdar a 1.279.090 evrur, skuldir 157.219 evrur og eigid fé 1.121.871
evrur. Vid gerd efnahagsreikningsins er gert rad fyrir ad tekid verdi tillit til pess ad a hluthafafundi fyrr
pann dag sampykki hluthafar félagsins ad skuldabréfum i peirra eigu a hendur félaginu verdi breytt i
hlutafé i samreemi vid akvaedi skuldabréfanna. Vidé pad munu skuldir félagsins laekka verulega fra
arslokum 2025.

According to the draft balance sheet, which accompanies the notice to shareholders for the meeting, it
is estimated that the Company's assets will be recorded at EUR 1,279,090, liabilities at EUR 157,219,
and equity at EUR 1,121,871. In preparing the balance sheet, it is assumed that earlier that day, the
shareholders will approve the conversion of bonds they own against the Company into share capital, in
accordance with the terms of the bonds. This will significantly reduce the Company's liabilities compared
to year end 2025.
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Ad aliti undirritads er pvi ekkert til fyrirstddu ad félaginu verdi slitid enda ljost samkvaemt reikningi
félagsins ad eignir félagsins munu maeta peim skuldum er a félaginu hvila.

In the opinion of the undersigned, there is nothing obstructing the liquidation of the Company since
according to its accounts the Company's assets suffice to meet its liabilities as the assets of the
Company exceed its liabilities

Reykjavik, 9. jandar 2026 / Reykjavik, 9 January 2026
Virdingafyllst / Sincerely

KPMG ehf.

S
b il

Saemundur Valdimarsson
Léggiltur endurskodandi
State authorized public accountant
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